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Renters Home Owners
Number of Percent of Number of Percent of
Household Households Households Households Paying  Households Paying
Income Paying 30% or Paying 30% or 30% or More in 30% or More in
More in Rent More in Rent Ownership Costs Ownership Costs
Less than $20,000 273 44.8% 224 39.3%
$20,000 - $34,999 19 4.7% 187 24.1%
$35,000 - $49,999 6 3.0% 65 7.4%
$50,000 and over 0 0.0% 72 3.6%
All Income Levels 298 22.6% 548 13.0%

The table above shows the number and percent of households in different income brackets
that pay 30% or more of household income for rental or ownership costs. It illustrates that the
burden of housing costs weighs more heavily on lower-income families.!

Even before the current economic downturn, housing needs were severe. In 2007, 1 in 8
households spent at least half of their income on housing, up from 1 in 15 in 2000. Minnesota
experienced the fastest increase of extremely cost burdened households of any state in the
nation during this time period.?

In 2000, about 81.0% of Houston County residents owned their home and 19.0% were renters.

Of these, approximately 13.0% of homeowners and 22.6% of renters in Houston County spent
30% or more of their household income on housing.>
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Foreclosures in Minnesota
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cost of living.® The median household income for _
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