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Renters Home Owners
Number of Percent of Number of Percent of
Household Households Households Households Paying  Households Paying
Income Paying 30% or Paying 30% or 30% or More in 30% or More in
More in Rent More in Rent Ownership Costs Ownership Costs
Less than $20,000 239 50.5% 327 45.7%
$20,000 - $34,999 23 12.2% 181 25.5%
$35,000 - $49,999 0 0.0% 46 9.5%
$50,000 and over 0 0.0% 22 2.4%
All Income Levels 262 31.3% 576 20.3%

The table above shows the number and percent of households in different income brackets
that pay 30% or more of household income for rental or ownership costs. It illustrates that the
burden of housing costs weighs more heavily on lower-income families.!

Even before the current economic downturn, housing needs were severe. In 2007, 1 in 8
households spent at least half of their income on housing, up from 1 in 15 in 2000. Minnesota
experienced the fastest increase of extremely cost burdened households of any state in the
nation during this time period.?

In 2000, about 85.0% of Aitkin County residents owned their home and 15.0% were renters. Of

these, approximately 20.3% of homeowners and 31.3% of renters in Aitkin County spent 30% or
more of their household income on housing.®
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Foreclosures in Minnesota
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Roughly 9,200 Minnesotans are

HOUSING COSTS. In Aitkin County, a median-priced hO”I‘eLeSS a’:jd. 7't7°° ElE | pireesl-
home cost $141,000 in 2008, and the fair market rent ;’t‘;‘a’e r?é‘jgn o 3§$g?éaé{u‘l)ér‘é';'an .
for a two-bedroom apartment was $642 per month g. 287

in 2009. Since 2001, home prices have increased by youth ™

50.5%, and the fair market rent has increased by <2 G WM EEBEr S NOM2IESS [HEfpl-

36.3%.° lation cite the inability to afford hous-
ing as a primary reason for leaving
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